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The general framework for accounting of Islamic

financial transactions ((Theoretical study))

m Dr. Mohiuddin Omar Najjar * ma. Muammar Jamal Ajlija**

ABSTRACT

This paper aims to focus on seven main axes: The first topic dealt with the concept
of accounting for Islamic financial transactions in terms of definition and clarifying the
conceptual framework. Meanwhile, the second section was to mention the objectives
of accounting Islamic financial transactions. The third axis presented the historical
development of the application of accounting of Islamic financial transactions and the
contribution of Islamic civilization in the development of accounting of Islamic financial
transactions. In addition, the fourth topic deals with the accounting of Islamic financial
transactions and their divisions, which include accounting of Islamic banks, accounting
and auditing, accounting of financing by speculation, accounting of sales, accounting of
inheritance, accounting of participatory finance, accounting of rental finance, accounting
of takaful insurance Islamic accounting, Zakat accounting, accounting for Istisna’a and
Istisna’a parallel.

The fifth topic dealt with the criteria of accounting for Islamic financial transactions
in terms of the concept of accounting standards for Islamic financial institutions, their
origin, objectives and importance, in addition to presenting some of the standards issued
by the Accounting and Auditing Organization for Islamic Financial Institutions.

The sixth axis talked about the elements of the success of the application of
accounting Islamic financial transactions. Meanwhile the seventh axis and the
last difficulties to apply the concepts of accounting Islamic financial transactions.
The study concluded by proposing a general framework for accounting of Islamic financial
transactions. The researchers concluded the study with a set of recommendations which
urge the application of the concepts of accounting of Islamic financial transactions.
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Economist -Al-Marqab University 4
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