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Testing the efficiency of Libyan
Stock Market on the Weak — Form.

m Dr. EziddinElkour*

Abstract

The study aims to testing the efficiency of the Libyan stock market on the
Weak — Form, by using daily returns for the market index of the periods of
April 2008 to December 2010 with 692 observations and of March 2012 to

July 2014 with 568 observations.

The study depends on the statistical of normal distribution, unit root
(Stationary). Runs test. serial correlation and Variance ratio to check the

Study hypotheses.

The study achieved results that don.t provide the support for the Efficiency
hypothesis. It also reached that the Libyan stock market is not efficient on the
Weak — Form. and that the Returns of the market index doesn’t follow The

Random Walk Model.

Key words:Weak — Form Efficiency. Libyan stock market, Random Walk Model.
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