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Variables Level 1* Difference | Lag Lengths | Order of Integration
A 1.922459 -5435345 1 (1)
3 3.569231 -4.519091 1 I(1)
Rl -1.062421 -3.277223 1 (1)
5Ts -0.325792 3400316 1 I(1)
R 2.110241 -3.727408 1 (1)
rD -2.177933 -4.945402 1 I(1)
Yap -2.254095 -5.444356 1 I(1)

Ssiall 2 5yEie yud dualyull
(2) 03, Jgamll 2 yalls o LeS iy clganen sl 3gyall N Lebigamd way Sy

[ ..... I QT“PP”

o) z3ko gyl

Phillips — Perron s g1 iyl | g50 cn(2) Jgas

o
Variables Level Diﬁ:rence L;‘;(ihs I g:;:;t(gn
A, 2437116 | -5.435345 1 I(1)

S 4559211 | -4.525856 1 1(1)

RI 3216765 | -6.259346 1 I(1)

STS -0.848376 | -2.146659 1 I(1)
¥ 1.548257 | -2.936866 1 I(1)
rp 22226389 | -7.072677 1 I(1)

VAD 2271081 | -5.835634 1 I(1)
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skl sl of dule cdane o Ja V1 Jgle ol yiiia JalSS 3gas 3850 o gl 1
3939 48 yal(Johansen) ;guila s Cigluls (Co-integration Test) e il falall
Ayl e g a1 Agls A3Me

(Co—integration Test Johansen) cylas i gt mss( 3) Joax

No. of [Eigen value % 5 Trace P-value Max-Eigen P-value
CE(s) % 5 Statistic
degall eyl Loyl degall
dgunll | Ao )]l dgunll | oyl

None * [ 0.998349 [320.0031 |125.6154{ 0.0000 | 140.9377 [125.6154| 0.0000
At most 1 0.982766 | 179.0655 [95.75366( 0.0000 [89.33906 (95.75366| 0.0000
At most 2| 0.849856 | 89.72641 |69.81889( 0.0006 [41.7155569.81889( 0.0006
At most 3| 0.625186 | 48.01086 (47.85613| 0.0483 [21.58917 |47.85613| 0.0483
At most 4{ 0.501672 [26.42169 |29.79707| 0.1166 | 15.32291 [29.79707| 0.1166
At most 5[ 0.358873 [ 11.09878 |15.49471[ 0.2055 [9.779606 [15.49471| 0.2055
At most 6| 0.058200 | 1.319170 (3.841466| 0.2507 | 1.319170|3.841466| 0.2507
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An impact of funding Sources on efficiency
of financial performance for Libyan Social

Security Fund
— An imperial study during 1990 — 2014
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Abstract

This study aimed to evaluate of funding Sources for Libyan Social Security
Fund. It was used an imperial methodology which relies on method of Johnson
Co-integration and method of ECM. The study found out that, there is long
run relationship between (54 ) as depended viable and independent variables
such as (5; RI; ST5; R; TD; & YAD). In additional..there is a positive short run
relationship between (5 A ) as depended viable and independent variables such

as (S; RI; STS; R; TD; & YAD).
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