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The role of audit committees in supporting
the efficiency of the internal audit function

Libyan Joint Stock Companies

Survey Study From the point of view of external auditors

m Abdul Rauf Saeid Aboud *

Abstract

The objective of this study is to examine and analyze the role of the Audit
Committee in strengthening the internal audit function and its effectiveness
in the Libyan joint stock companies and the fields they exercise to achieve
that objective.

To achieve the objectives of the study, a questionnaire was designed and
distributed to a sample of Audit Bureau auditors and independent external
auditors. The questionnaire included fields that could be exercised by the
audit committee and contribute to increasing the efficiency of internal audit
management and effectiveness in the company. The study concluded that
there is a deficiency in some activities carried out by the Audit Committee
and does not lead to the effectiveness of the internal audit function from the
point of view of the two study samples.
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